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REWARI BRANCH OF NIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA



NOTICE

Notice is hereby given thaf®Annual General Meetingof the members of Rewari Branch of Northern
India Regional Council of The Institute of Chartékeccountants of India, will be held on Sundagn of
July’2015 at 10:00 A.M. at the ICAI Bhawan, 339-L,Urja Pakkodel Town, Rewari-123401 to transact the
following business:

1. To read and approve the minutes of previous AnGesleral Meeting.
2. To receive the enclosed Annual Report of RewaanBh of NIRC

3. To receive the enclosed Balance Sheet assa¥1aich’2015 and annexed Income &
Expenditure Account for the year ended on that ttagether with Auditors Report
thereon.

4. Such other business that may be brought and treatsbhefore the meeting with the
permission of the Chair.

Note: As a part of green initiative Annual Report,Annual accounts along with Auditors Report are
being sent to members on their Emails at branch ants also being hosted on the website of

the branch www.icairewari.org However, the Hard Copy of Annual Report, Annual acounts along
with Auditors Report can be collected from the brarch, if any member is desirous of having so.

For Rewari Branch of NIRC

Sd/-

(CA. Anil Kumar)
Secretary

Date: 25.06.2015
Place: Rewari



ANNUAL REPORT
Dear Members,

The Managing Committee of The Rewari Branch of NIi&( he Institute of Chartered Accountants of
India is pleased to present Annual Report of thivides of the branch together with audited acdsun
for the year ended on 8March’2015.

GENERAL

Rewari Branch of NIRC has witnessed a golden peatiothg the past one year. The management and its
team along with the support of all the membersua@d have been able to have a eventful year wtddsp
various activities designed specially to satisty tieeds of its members and students. It was pessitii the
hard work of the managing committee and the comsnitrshown by the members of Rewari Branch who
put their heart and soul in making all the eventxessful. The management is now more duty bound to
cross the landmarks laid down by its peers anddate new benchmarks keeping in view the overall
professional and personal development of membetshenstudents and keep the flag of Rewari Branch
continue to fly high.

MEMBERS

The Rewari Branch of NIRC has the privilege to senore than 152 members.
OFFICE BEARERS : 2015-16

1. CA Keshri Nandan Agarwal - Chairman

2. CA Anil Kumar- Secretary cum Treasurer

3. CA Nikunj Aggarwal- Executive Member

4. CA Yashpal Verma-Executive Member

CA Manoj Bansal has been nominated as the Ex-Offieember of the branch for the year 2015-
2016

BRIEF DETAIL OF ACTIVITES OF THE BRANCH DURING THE YEAR

The following activities has been performed by tirenagement under bannerRéwari Branch of NIRC of
the ICAI in the year 2014-15 —

SI. No Date Topic(s) oét8eminar/Conf. etc Name of Speaker(s)

1. 04/05/2014 Project Financing & Project B&p CA. Alok Jain
Seminar on Company Law CA. Arun Saxena

2. 06/06/2014 Service tax Residential Programme at Team NIRC

Jim Corbett With Indirect tax Committee & RewaraBch



3. 27/07/2014 Seminar on Direct Tax CA. SaijayAgarwal

Budget Highlights CA. Nishant Kumar

4, 07/09/2015 Seminar on Service Tax and CAl Bupta

Q@igas in Tax Audit Report CA. Kapil Goel

5. 18/10/2014 Seminar on Income Tax Procd. And CA. K.N. Agarwal
Taxation of Charitable Trusts CA. Aniliar

6. 16/11/2014 Seminar on Taxation of LLP And ®Aamod Jain
Procedural Aspect of Com.Law CA. Mohan Mitta

7. 28/12/2014 Seminar on Charitable Trust And . &ashpal Verma
TDS Compliances CA. R.K. Gupta

8. 31/12/2014 Seminar on GST And CA. Nish&mmnar
Service Tax Amendments CA. KAgarwal

9. 15/02/2015 Seminar on Discussion on Income Tax CA. R.S. Bansal

10. 22/03/2015 Seminar on Direct Tax & CA. Navé\.D. Gupta
Budget and Bank Audit CA. S.N. Narayanan

In addition to above the managing body of the Blnamas also participated in the Branch Orientation
Programmee organized by NIRC of ICAl,held at Clidimachel Pradesh), on 120" April 2015

GENERAL MANAGEMENT & COMMUNICATION SKILLS COUSRE-(I ) FOR STUDENTS

1. The 0&Batch of GMCS-I was organized from™2&f July to 14" of August '2014 at 339-L,Model Town,
Rewari. The students sharpened their managemerdcemchunication skills by deliberations from

galaxy of learned faculties.

2. The 024¢Batch of GMCS-I was organized from™®f March 2015 to 18 of March’2015 at 339-L,

Model Town, Rewari. The students sharpened theirag@ament and communication skills by deliberations
from galaxy of learned faculties.

ORIENTATION PROGRAMME

1. The 01sBatch of Orientation programme started fronm26Feb and ended on ¥bf March’2015.
06 students successfully completed the course.

STUDENTS ACTIVITIES

1. CPT Mock Test under One Days Seminar was heltbedune 2014 at ICAI Bhawan, 339-L, Model
Town, Rewari

2. Mock Test for IPCC students under One Days Samims held on 29March 2015 at ICAI Bhawan,
339-L, Model Town, Rewari



3. Quiz Contest for the CA students was organize@4d} Aug. 2014 at ICAI Bhawan, 339-L, Model Town,
Rewari and the said programme was attended byu2igsts.

4. Debate Competition under the aegis of Boardtwdi®s for Students of Class XI & XIl was
organized on Z%Aug 2014 at ICAI Bhawan, 339-L, Model Town, Reivar

5. Half Day Seminar on Union Budget 2015 was held & March 2015 at ICAlI Bhawan, 339-L, Model
Town, Rewari Speaker was regional CA. Dheeraj Shdrom Faridabad.

FIRST ANNUAL GENERL MEETING

First Annual General Meeting was held om2dly 2014 at ICAlI Bhawan, 339-L, Model Town, Rewend
attended by members of the Rewari Branch

HAVAN

Havan was celebrated On"®8une 2014 to start the activities at branch presnésd attended by managing
committee members, auditor and Ex-Office membéeheBranch.

DIWALI MEET

The Diwali Meet function was celebrated onnD8 Oct, 2014 at ICAI Bhawan, 339-L, Model Town, Rew
which was attended by the members along with taeiilies in large number. The cultural activitigs b
families of the members added the brightest ofrsdio the event. Continuing the tradition of lasary
winners of the events of the branch were felicdtaie the occasion.

Chartered Accountant DAY

On 01stluly 2014 the Chartered Accountant Day was celebirat the Branch which was attended by
members and students of the Branch.

LIBRARY

The Branch has a library with the necessary infuattre for the benefit of the members and

students. The Managing Committee requests the nrsmabd students to kindly send their
recommendations of book which are of immense usleetonembers/students so that the Branch will ke ab
to procure them as early as possible.

WEBSITE

The Rewari Branch has started formation of welzdifRewari Branch of NIRC of ICAI in the year 2018-1
for the benefit of the members and students. THesiteeis now ready to use. The Managing Commitfee o
the branch will start the website for the use afishts and members frorff uly 2015 on the occasion of
CA Day.



ACCOUNTS

Audited Accounts with notes to accounts for therwraled 3&March 2015 along with The Auditor’s
Report thereon are enclosed herewith.

ACKNOWLEDGEMENT

The Managing Committee wishes to place on recardppreciation and gratitude to the following toeit
support and sincere co-operation to the Branch:-

. President of the Institute.

. Vice-President of the Institute.

. Chairman, NIRC and other Regional Council memloéthe Region.

. Central Council members from the Region.

. Distinguished Guests and faculty members.

. Conveners / coordinators of various Seminars¢tivgs/ Other programmes.

. Members and past chairman of our branch andsefar their invaluable support and guidance ftome
to time.

8. Our Bankers, namely Allahabad Bank, Sector-4vaiie

9. Every Member and Student of the branch for tbemntinued support in the various programme and
activities of the branch directly or indirectly.

10. Staff members of the Rewari Branch for theicere and devoted efforts.

~NOoO O WDNPRE

For & on Behalf of the Managing Committee
Of Rewari Branch of N.I.R.C.

Sd/-

(CA. Keshri Nandan Agarwal)
Chairman

Date: 25.06.2015

Place: Rewatri



GUPTA SUBODH MANAS & CO.

Chartered Accountants

Head Office ; 93, Inside Bhargava Complex,
Opposite Axis Bank, Circular Road,

Rewari-123401
E.rmail 7 subodhgepta 53@gmail.com
Call 1 9396011005, 01273-221836

INDEPENDENT AUDITOR'S REPORT

To
The Council of the
Institute of Chartered Accountants of India

We have audited the accompanying financial statements of Rewari Branch of North India
Regional Council of the Institute of Charlered Accountants of India. which comprise the Balance
Sheet as at March 31, 2015 and the Income and Expenditure Account for the year ended and a
summary of significant accounting policies and other explanatery information.

Management's Responsibility for the Financial Statements

Managsment is responsible for the preparation of these financial statements in accordance with
the Chartered Accountants Act, 1949, This respansibility includes the design, implementation
and maintenance of internal control relevant to the preparation of the financial statements that
are free from material misstatement, whether due ta fraud or error,

Auditor's Responsibility

Dur responsibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perdform the audit to obtain reasonable assurance about whether the
financial statements are free from matenal misstatement,

An audit invelves performing - procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures =elected depend on the auditor's
juggment, including the assessment of the risks of material misstatement of financial
statements, whether due to fraud or emor. In making those risk assessments, the auditor
considers internal control relevant to the Branch's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 16 provide a

basis for our audit opinion, e ;‘:“r( :

Branch Office : 158 (Basement), Vivek Vihar, Near Vidya Ashram School, JLN Marg, J&ipuT-lDEﬂlSL:‘_Q_\_-.h__ -



Qpinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements of the Branch for the year ended 31" March; 2015 are prepared, in all
material respects. in accordance with the Charered Accountants Act, 1848 and give the
information required by the Act in manner so required and give a true and fair view in cenformity
with the accounting principles generally accepted in India;

(3} In the case of the Balance Sheet, of the state of affairs of the Branch as at March 31,
2015;

(b} In the case of the Income and Expenditure Account, excess of expenditure over income
for the year ended on that date.,

Emphasis of matter

Without gualifying our opinion, we draw attention to notes on account in Schedule 5 to the
financial statements relating to provision for refirement benefits, income-tax and other direct
taxas applicable, if any, being made at the Head Office.

Report on Other Legal and Regulatory Requirements

In terms of Regulation 186 of the Chartered Accountants Regulation 1988, we further report
that::

a We have obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit |

b in our opinion proper books of account as required by law have been kept by the Branch
s0 far as appears from our examination of those books;

¢. the Balance Sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

For Gupta Subodh Manas & Co.
Chartered Acquiarrts

g._;\ - ¥ J.
cA Suhndh}%upta} b
Partner - =5

Membership No. UBE!‘H

Place: Rewari
Dated:14.04.2015



REWARI BRANCH OF NIRC OF ICAI

____ BALANCE SHEET A5 ON 315T MARCH, 2015
LI OF FUNDS
CAPITAL RESERVE ;
CAPITAL RESERVE OPENING BALANCE
DONATIONS RECD FOR BR BLDG-CR
ADLHIS TMENT-1
ITRFR FROM TO OTHER RESERVE-GH
TRFR FROMTO GEMERAL RESERVE-CR
TRFR FROMTC EARMARKED FUNDS-CR

TOTAL CAPITAL HEEER\-'E

{GENERAL FESERVE (&8 per H.O}

GENER#L RESERVE OF BALANCE 57,378.00
& DOVLE S5 SURPLUS/DEFICIT [152,248.00%)
GEMERAL RESERVE BALANCE

ADJUSTASEMT-Z

TRFR FROM TO OTHER RESERVE-GR 13, 000,00

TRFR FROMTO CAPITAL RESERVE-GR

TRFR FROMTO EARMARKED FLIND FUNDS-GR
TOTAL GENERAL RESERVE 125,920

(CTHER RESERVES OF. BALANCE

OTHER RESERVES OF BALANCE

TRFR FROM TC GENERAL RESERVE-OR

TRFR FROM/TO CAPITAL RESERVE-OR

TRER FROM/TO EARMARKED FUNDS-OR

HET [DEFLETION) fACCREATION

TOTAL OTHER RESERVE

EARMARHKED FUNDS OP.BALANCE

EARMARKED FUNDS QP BALANCE

[ADDITIONS

INTEREST INCOME

|LESS EXPENSES/ADJUSTMENT

TRFR FROM TO OTHER RESERVE-EF

TRER FROMITD CAPITAL RESERVE {GEM}-EF

TRFR FROMTD GENERAL RESERVE-EF

TOTAL EARMARKED FUNDS

LIABILITIES
CLRRENT

FEES RECENVED IN ADVANCE 5,500.00
NON-CURRENT

FEES RECEIVED IN ADVANGE

CREDITORS FOR EXPENSES
LURRENT

FOR CAPITAL ITEMS

FOR NON-CAPITAL ITEMS
PRON-CLIRRENT

FOR CAPITAL ITEMS

FOR BON-CAPITAL ITEMS

Rewark Branch of NIuE of |C;

L 2l




130,534.00

ﬂm

:emmm@.w EMPLOYERS CONTRIBUTION
STATUTORY '

 DEPOSITS

OTHERS

SUB TOTAL OF LIABILITIES

13503400

INTER UNIT BALANGCES:

CAPITAL [a1=

500,000 .00

ICAI CURRENT ACCOUNT

32,7000

INTERUNIT TRANSACTION WITH RCS & CC

INTERUMNIT TRANSACTION WITHRCE & CC

BRIDGE LOwWR

AL PUBLICATION PAYABLE AIC

34, 850.60

|SEMINAR GRANT RECEIVED IN ADVANGE

II‘H‘FERLIN!'I' TRANSACTION WITHRCS & CC
PUBLICATION STOCK TRANSFER A/C

-32,300.00

SUB.TOTAL uﬁﬁp'ﬁumrma

58,5000

TOTAL

i B

709,964,00

LAMD

BLILDING

BUILDIMNG WIF

|FIXED ASSETS

GROSS BLOCK

BAT, 111560

LEES DEPRECIATION BLOGK,

5603100

i1, 8000 |

FIRED AGSETS [NET BLOGH]
TOTAL FIXED ASSETS (NET BLOGK]

61108000

|BONDS

LIT1-54

UTI-CRTS

OTHER UTI INVESTMENTS

[EARMARKED INVESTMENTS TOTAL

URRENT

FORS WITH BANKS

BONDS

LT84

UTL-CRTS

OTHER UT! INVESTMENTS

NON-CLIRRENT

FDRS WITH BANKS

BONDS

UTI-54

LUTI-CRTS

OTHER UTI INVESTMENTS




OTHER INVESTMENTS TOTAL

ASBETS:

STATIOMERY STOCK -CURRENT

CLIRRENT

INTEREST RECENABLES

MON-CURRENT
INTEREST RECENABLES

CURRENT

SECURITY DEPOSITS

MON-CURRENT

SECURITY DEPOSITS

21,000 .00

CURRENT

TDS RECOVERABLE

WON-CLARENT

TDE RECOVERABLE

CURRENT

OTHER RECEWWABLES

18.750.00

MOR-CLRRENT

OTHER RECENABLEE

CURRENT

ADVANCES & PREPAYMENTS

MON-CURRENT

ADWVANCES & PREPAYMENTS

CURRENT

BANEK BJ-LMIEE$

CASH IN HAND

13,804.00

INTER LINIT BALANCES:

CLRRENT ACCOUNTIRGS / BRANCHES]

INTERUMIT TRANSACTION WITH RCS & CC

[INTERUNIT TRANSACTION WITH RCS & GG

INTERUNIT TRANSACTION WITH RCS & CC

PUBLICATION STOCK TRANSFER AC

32.300.00

TOTAL OR. OF INTERUNIT BALANCES

32,300.00

TOTAL

759,964.00

“=wari Branch anH{Enﬁ{;.'.;

M Sei:rr.-!ary

ot

ASUTET




REWARI BRANCH OF NIRC OF ICAI

INCOME AND EXPENDITURE ALCOUNT FOR THE YEAR ENDED J15T MARCH, 2015

AMOUNT [IN RS}

207 EL

40,0000

|ERANCH ACMINISTRATION GRANT

ALIDIT FEES GRANT

ONE DAY SEMINAR GRANT

AL HOC GRANT

3,750.00

FUBLIC RELATION GRANT

GRANTS RECD FROM ICA|

SUB-TOTAL _

|NEWE LETTER INCOME

{SEMINAR INCOME

{ORIENTATION INCOME

|DLAxIOND JUBILEE INCOME

[GMCS COURSE INCOME

INTEREST 0N INVESTMENTS

COMPUTER CENTER INCOME

OTHER INCOME

FROVISION NO LONGER REQD WEACK
Irme FROM COACHING CLASSES

COMMISSION ON SALE OF PUBLICATIONS

LIERARY DEFOSITS WRITTEN BACK

FRIOR PERIOD ADFUSTMENTS

TOTAL

[EXPENDOURE
[EVPLOYEE BENEFIT EXPENSES

HE Fi

1] SALARY PENSION & OTHER ALLOWANCES

2} CONTRIBUTION TO PROVIDENT & OTHER FUNDS

| 31 STAFF WELFARE EXPEMSES

[FRINTING & STATIONERY & PHTOCOPYING

NEWSLETER {RCSE BRS)

FOSTAGE | TELEPHONE & TELEGRAMS

RENT RATES & TAXES

REFAIRS & MAINTENANCE

TRAVEL MEMBERS

TRAVEL STAFF & OTHERS

PROFESSIOMNAL FEE

SEMINAR EXFENSES

ORIENTATION EXPENSES

DIAMOND JUBILEE EXFENSES

GMCS COURSE EXPENSES

DEFERRED REV EXP

COMPUTER CEMTER EXPEMSES

OTHER EXPENSES

EXPENSES TOWARDS COACHING CLASSES

FRIOR PERIOD ADJUSTMENTS
SUB - TOTAL
DEFRECIATION
TOTAL

SURPLUS/DEFICIT
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